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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for June totaled $609,966,490,  exceeding the monthly estimate of 

$484,517,000 by $125,449,490. Total year to date General Revenue collections are $5,710,575,084. 

 

 

Fiscal Year 2024 YTD Estimate 

 $4,884,000,000 

 

Fiscal Year 2024 YTD Collections 

 $5,710,575,084 

 

Fiscal Year 2024 YTD Performance 

Exceeding original estimate by $826,575,084 

Exceeding Adjusted estimate by $589,964,084  

 

As of the end of June the state has collected 117% of its total originally estimated yearly revenue of 

$4,884,000,000.   

 

All numbers reported are compared to the original fiscal year 2024 revenue estimate presented to 

the Legislature on January 11, 2023.  The Governor raised the revenue estimate for fiscal year 2024 

on May 20, 2024 by $236,611,000.  The adjusted revenue estimate for 2024 is $5,120,611,000. 

 

Estimate Actual Difference % Difference

July 327,271$     334,994$          7,723$             102%

August 387,965$     410,786$          22,821$          106%

September 467,910$     672,144$          204,234$        144%

October 383,431$     390,838$          7,407$             102%

November 360,735$     404,786$          44,051$          112%

December 433,090$     553,249$          120,159$        128%

January 478,695$     530,977$          52,282$          111%

February 313,975$     283,354$          (30,621)$         90%

March 392,575$     487,436$          94,861$          124%

April 520,141$     634,680$          114,539$        122%

May* 333,695$     397,365$          63,670$          119%

June 484,517$     609,966$          125,449$        126%

*Revenue Estimate increased May 20, 2024* a l l  numbers  in thousands

Totals 5,120,611$ 5,710,575$      589,964$        112%
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Personal Income Tax 

 
Personal Income Tax (PIT) collections for June totaled $236,321,705, above the monthly estimate of 

$183,500,000 by $52,821,705.  Total year to date Personal Income Tax collections are $2,239,858,941. 

 

 

 

Fiscal Year 2024 PIT YTD Estimate 

$2,004,000,000 

 

Fiscal Year 2024 PIT YTD Collections 

$2,239,858,941 

 

Fiscal Year 2024 PIT YTD Performance 

Exceeding original estimates by $235,858,941 

Exceeding Adjusted estimate by $185,858,941  

 

 

As of the end of June the state has collected 112% of its total estimated PIT yearly collections of 

$2,004,000,000. 

 

The Governor raised the PIT revenues estimate for fiscal year 2024 by $50,000,000 on May 20, 2024. 

 

Severance Tax 

 

Severance tax collections for June totaled $37,942,317,  below the monthly estimate of $41,000,000 by 

$3,057,683.  Total year to date Severance Tax collections are $368,873,842. 

 

 

Fiscal Year 2024 YTD Severance Tax Estimate 

$313,000,000 

 

Fiscal Year 2024 YTD Severance Tax Collections 

$368,873,842 

 

Fiscal Year 2024 Severance Tax YTD Performance 

Exceeding original estimates by $55,873,842 

Exceeding Adjusted estimate by $25,873,842 

 

 

 

As of the end of June the state has collected 118% of its total yearly estimated Severance Tax collections 

of $313,000,000.   

 

The Governor raised the Severance tax revenue estimate for fiscal year 2024 by $30,000,000 on May 20, 

2024 

 

                   

                              

              

    

             
                           

            

    



 

Consumer Sales and Use Tax 

Consumer Sales and Use Tax collections for June totaled $209,261,136,  above the monthly estimate of 

$190,800,000 by $18,461,136. Total year to date Consumer Sales and Use tax collections are 

$1,816,544,458. 

 

 

Fiscal Year 2024 YTD Estimate 

$1,763,700,000 

 

Fiscal Year 2024 YTD Collections 

$1,816,544,458 

 

Fiscal Year 2024 YTD Performance 

Exceeding original estimates by $52,844,458 

Exceeding Adjusted estimate by $36,844,458 

 

 

As of the end of June the state has collected 103% of its total estimated Consumer Sales and Use tax 

collections of $1,763,700,000.   

 

The Governor raised the Consumer Sales and Use tax revenue estimate for fiscal year 2024 by 

$16,000,000 on May 20, 2024 

Other Notable Collections 

 

Tobacco Products Tax collections for June were $11,884,843.  These collections were below the monthly 

estimate of $13,600,000 by $1,715,157. 

 

Lottery 

 

Total gross lottery collections for May FY 24 were $110,698,000 This figure is $9,026,000 above the 

monthly estimate of $101,672,000. Total gross lottery collections for fiscal year 2024 are $1,193,952,000 

 

 

 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

 

                      
                              

              

    

Actual Projected Difference Actual Projected Difference

Lottery Fund $11,169 $8,917 $2,252 $169,222 $135,567 $33,655

Excess Lottery Fund $37,841 $38,954 ($1,113) $339,126 $303,982 $35,144

Total $49,010 $47,871 $1,139 $508,348 $439,549 $68,799

*In Thousands

May-24 Fiscal Year

Net Lottery Revenues



 

Road Fund Collections 

 

 

Rainy Day Funds 

Revenue Shortfall Reserve Fund (Rainy Day A) balance as of June 30, 2024, is $706,059,828  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $435,167,871 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of June 30, 2024, is $550,104,765  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $508,162,521 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of June 30, 2024: $1,256,164,593 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $943,330,392 

 

 

 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on July 1, 2024, these numbers have not been formally 

released by the Governor’s Budget Office. 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

 

 

 

 

 

 

 

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 29,900$            28,602$            ($1,298) 437,500$              445,054$              $7,554

Privilege Tax 24,500$            31,410$            $6,910 285,000$              317,180$              $32,180

Licenses & Registration 16,125$            13,501$            ($2,624) 155,000$              129,178$              ($25,822)

Highway Litter Control 135$                  167$                  $32 1,700$                  1,605$                  ($95)

Miscellaneous 6,500$               162,405$          $155,905 60,000$                400,354$              $340,354

Federal Reimbursment 42,500$            72,210$            $29,710 641,300$              822,906$              $181,606

TOTAL 119,660$          308,295$          $188,635 1,580,500$          2,116,277$          $535,777

June FY 2024 Year to Date

mailto:senate.finance@wvsenate.gov


 
  

* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

183,500 236,321 52,821 209,400 200,388 (9,012) 18%

190,800 209,261 18,461 162,949 197,126 34,177 6%

41,000 37,942 (3,058) 30,000 56,078 26,078 -32%

34,000 62,865 28,865 22,000 75,135 53,135 -16%

13,600 11,884 (1,716) 13,800 11,743 (2,057) 1%

21,617 51,693 30,076 16,616 41,967 25,351 23%

484,517 609,966 125,449 454,765 582,437 127,672 5%

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

2,004,000 2,239,858 235,858 2,190,000 2,663,568 473,568 -16%

1,763,700 1,816,544 52,844 1,510,488 1,750,433 239,945 4%

313,000 368,873 55,873 250,000 946,486 696,486 -61%

210,000 465,463 255,463 150,000 419,965 269,965 11%

157,400 153,219 (4,181) 162,200 155,459 (6,741) -1%

435,900 666,618 230,718 373,336 547,380 174,044 22%

4,884,000 5,710,575 826,575 4,636,024 6,483,291 1,847,267 -12%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over 

Year Growth 

Total 

334,994$       327,271$        334,994$         305,805$         277,681$          305,805$         10%

410,786$       715,236$        745,780$         383,451$         631,236$          689,256$         8%

672,145$       1,183,146$     1,417,925$       504,519$         1,051,114$        1,193,775$       19%

390,836$       1,566,577$     1,808,761$       381,778$         1,394,145$        1,575,553$       15%

404,768$       1,927,312$     2,213,529$       435,576$         1,741,690$        2,011,129$       10%

553,249$       2,360,402$     2,766,778$       506,828$         2,124,091$        2,517,957$       10%

530,977$       2,839,097$     3,297,755$       575,258$         2,552,364$        3,093,215$       7%

283,354$       3,153,072$     3,581,109$       385,184$         2,878,314$        3,478,399$       3%

487,455$       3,545,647$     4,068,564$       488,125$         3,216,301$        3,966,524$       3%

634,680$       4,065,788$     4,703,244$       791,493$         3,754,732$        4,758,017$       -1%

397,365$       4,399,483$     5,100,609$       467,473$         4,108,450$        5,225,490$       -2%

609,966$       4,884,000$     5,710,575$       662,409$         4,569,616$        5,887,899$       -3%

YTD Fiscal Year 2023

SENATE COMMITTEE ON FINANCE

Prepared by: Chris DeWitte 

Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

June FY 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 24 vs FY 23)

June FY 2023

YTD Fiscal Year 2024

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

Tobacco Tax

All Other Taxes

Totals

July

August

September

Fiscal Year 2024 Fiscal Year 2023

March

April

May 

February

June

October

November

December

January



 

 



 

 



 
 

 

 



 

 


